
From 1 September 2024, one-third 
of your contributions to your retirement  
fund will be allocated to your savings pot

If you wish to withdraw from your savings pot,  
it is recommended that you speak to a certified 

financial advisor to assess the impact on  
your long-term retirement saving goals

The two-pot retirement system

Withdrawing from your savings pot

What you need to know

If you do not withdraw from your savings 
pot, or withdraw as little as possible, you will 
have more money to retire with

You will be able to withdraw any portion of your savings pot once per tax year

The withdrawal will be taxed at your marginal tax rate and an administration fee will be charged

You will not be able to withdraw if you do not have a minimum of R2 000 in your savings potX

If you contribute  
R300 per month to your retirement fund

www.simekaconsult.co.za
Solutions for
Retirement    Actuarial    Investments    Health    Wealth

Although this communication has been prepared with due care and in good faith, it provides information and opinions of a general nature. The interpretations and opinions are those of the authors and are subject to change 
without notice. Simeka Consultants and Actuaries accepts no liability or responsibility if any information is incorrect or for any loss or damage, including but not  limited to, direct, indirect or consequential loss, that may arise 
from reliance on information contained herein. It does not constitute advice and should not be accepted as such and no part thereof should be relied upon without seeking appropriate professional advice. Simeka Consultants 
and Actuaries (Pty) Ltd is an authorised Financial Services Provider.
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R200
allocated to retirement pot

R100
allocated to savings pot 

2
3

The remaining two-thirds
of your contributions to your retirement  
fund will be allocated to your retirement pot


